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Market Updates

The Markets are expected to open marginally higher today as trend in SGX
nifty indicate a positive start for the broader index after Nifty closed 190
points higher at 19047.25 on Friday.

Indices Value Change (Pts) Change (%)

Nifty 50 19,047.3 +190.00 +1.01%

BSE Sensex 63,782.8 +634.65 +1.01%

SGX Nifty* 19,093.0 +65.0 +0.34%

Dow Jones 32 417 6 366 7 1 12%
Tata Group:
Taiwan‐based Wistron Corp., a contract manufacturer for Apple Inc., will
sell its India unit to the Tata Group for $125 million. Wistron will sell a 100%
stake in its unit, Wistron InfoComm Manufacturing (India) Pvt., to Tata
Electronics Pvt., following board approval.

Tata Power:
The company's renewable energy arm inked a power delivery agreement
with Mukand Ltd a Bajaj Group company for a 43 75 MW AC Group

Dow Jones 32,417.6 ‐366.7 ‐1.12%

S&P 500 4,117.4 ‐19.9 ‐0.48%

Nasdaq 12,643.0 +47.41 +0.38%

FTSE 100 7,291.3 ‐63.3 ‐0.86%

CAC 40 6,800.5 ‐88.5 ‐1.28%

DAX 14,687.4 ‐43.6 ‐0.30%

Shanghai* 3 006 3 ‐11 5 ‐0 38% with Mukand Ltd., a Bajaj Group company, for a 43.75 MW AC Group
Captive Solar project. The installation will generate 99.82 MUs annually.

Bombay Dyeing:
The company's Global Depository Receipt programme has been terminated,
and the GDRs have been delisted from the Luxembourg Stock Exchange.
Due to the termination of the GDR programme, Naira Holdings has
surrendered their 27.40 lakh GDRs for cancellation and, subsequently, has
taken possession of the equivalent corresponding equity shares of the

Shanghai 3,006.3 11.5 0.38%

Nikkei 225* 30,595.0 ‐396.7 ‐1.28%

Hang Seng* 17,301.5 ‐98.5 ‐0.57%

*As at 8.30 am

Commodity Price (USD) Change (Pts) Change (%)

Crude Oil WTI 84.6 ‐1.0 0.0 company.

Strides Pharma Science:
The company's Singapore unit, Strides Pharma Global, has entered into a
binding agreement to sell its manufacturing facility for a consideration of
$15 million to Rxilient Biohub.

IRB Infrastructure Developers:
The company has emerged as the preferred bidder for the project of tolling,
operation maintenance and transfer of a 316 kilometre highway stretch in

Crude Oil WTI 84.6 1.0 0.0

Brent Oil 88.4 ‐0.8 0.0

Gold 2,013.0 +14.50 +0.73%

Silver 23.3 +0.390 +1.70%

Copper 3.7 +0.0137 +0.38%

Cotton 84.6 +0.09 +0.11%

operation, maintenance and transfer of a 316‐kilometre highway stretch in
the states of Uttar Pradesh and Madhya Pradesh. The IRB Infrastructure
Trust is to pay an upfront concession fee of Rs 4,428 crore to NHAI for a
revenue‐linked concession period of 20 years.

SJVN:
The company's unit, SJVN Green Energy, inked an MoU with Norway's
Ocean Sun for collaboration in the green and clean energy sector. The unit
will develop and finance a pilot membrane‐based floating solar project of
b 2 MW i I di i h O S idi d h l i l

Currency Value Change (Pts) Change (%)

EUR/USD 1.06 0.00 0.00

USD/INR 83.24 0.00 0.00

GBP/INR 101.03 0.40 0.40

EUR/INR 87.95 0.18 0.20

DXY Index 106 55 0 05 0 05 about 2 MW in India, with Ocean Sun providing patented technological
support for the same.

Earnings In Focus
Adani Green Energy, DLF, Marico, Procter Gamble Hygiene & Health Care,
APL Apollo Tubes, Petronet LNG, GMR Airports Infrastructure, KPIT
Technologies, Nippon Life India Asset Management, Blue Star, DCM
Shriram, Fine Organic Industries, Castrol India, Rainbow Childrens Medicare,
Craftsman Automation, SIS, Spandana Sphoorty Financial, LT Foods,

DXY Index 106.55 ‐0.05 ‐0.05

VIX Value Change (Pts) Change (%)

India VIX 10.9 ‐0.8 ‐7.03%

S&P 500 VIX 21.3 +0.00 +0.00%
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Gokaldas Exports, IFB Industries, LG Balakrishnan & Bros, J Kumar
Infraprojects, DCX Systems, Siyaram Silk Mills, Andhra Paper, Jagran
Prakashan, Filatex India, Bharat Bijlee, The Anup Engineering, Kalyani Steels,
Jyoti Resins & Adhesives, Nelcast, Rane Madras, Premier Explosives,
Mangalore Chemicals & Fertilizers, Enkei Wheels India.

Indicators Value (%) Change (Bps)

India 10‐Year Yield 7.351 ‐0.015

US 10‐Year Yield 4.870 +0.022
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engaged in investment banking, investment advisory, stock broking, institutional equities, Mutual Fund Distributor and insurance broking. Arete Securities is a SEBI registered securities broking Company having membership of NSE, BSE
& MSEI for Equity, Future & Option, Currency Derivatives segment and Wholesale Debt Market. The Company is focused primarily on providing securities broking services to institutional clients and is empanelled as an approved
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The information, opinions, views expressed in this Research Report are those of the research analyst as at the date of this Research Report which are subject to change and do not represent to be an authority on the subject. While we
would endeavor to update the information herein on a reasonable basis, we are under no obligation to update the information. Also, there may be regulatory, compliance or other reasons that prevent us from doing so. Hence all such
information and opinions are subject to change without notice.
Our salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are contrary to the opinions expressed herein, and our proprietary trading and
investing businesses may make investment decisions that may be inconsistent with the recommendations expressed herein.
This Research Report should be read and relied upon at the sole discretion and risk of the recipient If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer your sole andThis Research Report should be read and relied upon at the sole discretion and risk of the recipient. If you are dissatisfied with the contents of this complimentary Research Report or with the terms of this Disclaimer, your sole and
exclusive remedy is to stop using this Research Report. Neither Arete Securities nor its affiliates or their respective directors, employees, agents or representatives shall be responsible or liable in any manner, directly or indirectly, for the
losses or the damages sustained due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in the NAVs,
reduction in the dividend or income, etc.
Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. Arete Securities may have issued other reports in the past that are inconsistent with and
reach different conclusion from the information presented in this report.
Arete Securities, its affiliates and employees may, from time to time, effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to
perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report.
The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.
A graph of daily closing prices of securities is available at www.nseindia.com and http://economictimes.indiatimes.com/markets/stocks/stock-quotes. (Choose a company from the list on the browser and select the "three years" icon in the
price chart).
Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject Arete Securities or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is
inadvertently send or has reached any individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes
without prior written approval of Arete Securities.
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